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Rogozna Gold and Base Metals Project, Serbia — Drilling Update

STRICKLAND HITS 545.7m @ 1.1g/t AuEq AS ROGOZNA
CONTINUES TO GROW

Drilling delivers more spectacular assay results at the cornerstone 4.6Moz AuEq Shanac Deposit

Highlights:
Substantial new intercepts in ZRSD24153, the third diamond drill hole completed by Strickland at the

4.6Moz Shanac Deposit:
o 545.7m @ 1.1g/t AuEq! from 108.2m, including:

= 102.0m @ 1.7g/t AuEq! from 243.0m, including:
e 30.0m @ 2.4g/t AuEq! from 253.0m; and
= 21.0m @ 2.6g/t AuEq* from 367.0m; and
" 61.4m @ 2.0g/t AuEq! from 553.2m including:
e 33.2m @ 2.8g/t AuEq! from 553.2m.

Further significant assays received from an additional two holes at Shanac, ZRSD24154 and
ZRSD24156:

ZRSD24154
o 355.7m @ 1.0g/t AuEq! from 189.5m, including:
= 41.7m @ 2.4g/t AuEq! from 436.5m.
ZRSD24156
o 65.8m @ 1.1g/t AuEq! from 281.4m, including:
= 9.2m @ 4.1g/t Au from 336.0m; and
o 175.7m @ 0.9g/t AuEq! from 381.6m, including:
= 30.0m @ 1.7g/t AuEq! from 456.0m.

The results show that mineralisation at the northern end of the current Shanac Resource remains
completely open, highlighting the outstanding potential for continued resource growth.

Four rigs continue drilling across the Rogozna Project with assay results pending for multiple holes.
Strickland remains extremely well-funded, with $48.7 million in cash and NST shares as at the end of
the June quarter.

Strickland Metals Limited info@stricklandmetals.com.au +61 (8) 6317 9875

ACN 109 361 195 stricklandmetals.com.au Level 4, 15 Ogilvie Road
Mt Pleasant WA 6153
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Figure 1. Core photo of copper-gold-mineralisation from 388.5m in ZRSD24153 — 0.8g/t Au and 0.9% Cu.

Introduction

Strickland Metals Limited (ASX: STK) (Strickland or the Company) is pleased to report significant assay results for three
recently completed diamond drill-holes at the cornerstone Shanac Deposit, part of its 100%-owned Rogozna Gold and
Base Metals Project in Serbia.

The results are from the intensive resource expansion and exploration drilling program that continues at Rogozna, with
two rigs operating at Shanac, one rig operating at the Medenovac deposit and a fourth rig currently drilling at the
exciting Gradina Prospect.

Strickland’s Managing Director, Paul L'Herpiniere, said: “The Rogozna Project continues to deliver exceptionalresults,
with further remarkable assays returned from recent drilling at the 4.6Moz AuEq Shanac Deposit.

“With more than 500m of continuous gold and base metals mineralisation encountered in ZRSD24153, these latest
results show that the mineralisation towards the northern end of the currently defined deposit remains completely
open, highlighting the excellent potential to rapidly expand the resource at the Project’s cornerstone deposit.

“This northern part of the resource has had the least amount of drilling which has, until now, restricted our
understanding of the spatial distribution and tenor of the higher-grade mineralised zones in this part of the deposit.

“Importantly, the higher-grade intercepts in these recent holes all sit within the previously identified central domain of
the deposit. This is significant as it correlates with recent drilling and confirms that our updated geological model
remains valid to the north, away from the greater concentration of previous drilling and more-recently announced
results.”

Exploration Update

Assay results have been received for three new diamond drill-holes, ZRSD24153, ZRSD24154 and ZRSD24156,
completed as part of the currentdrilling campaign at the ~4.6Moz AuEq Shanacdeposit?, one of four skarn-hosted gold
and base metals deposits contained within the 100%-owned ~5.4Moz AuEq Rogozna Project? in Serbia (Figure 2).

1For Shanac (April 2023) AuEq grade is based on metal prices of gold (US$1,750/0z), copper (US$10,000/t), silver (US$25/02), lead (USS$2,200/t), zinc (US$3,0004),
and metallurgical recoveries of 80% for all metals. These estimates are based on Strickland’s assumed potential commodity prices and recovery results from initial
and ongoing metallurgical test work and give the following formula for Shanac: AuEq (g/t) =Au (g/t) + 1.78 x Cu(%) + 0.014 x Ag (g/t) +0.391 x Pb(%) + 0.533 x Zn(%).
Itisthe Company’s opinion that all the elements included in the metal equivalents calculations have a reasonable potential to be recovered and sold.
2 Refer to “Table 1: Rogozna JORC Inferred Mineral Resource Estimates” at the end of this release for further details regarding the Rogozna Resource.

stricklandmetals.com.au
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The three holes were drilled towards the northern end of the current drill-defined deposit footprint, targeting the
central domain, where there was relatively limited previous drilling coverage.

ZRSD24153

The drill-hole encountered 545.7m of continuous mineralisation from a relatively shallow down-hole depth of just
108.2m, with multiple higher-grade zones of gold and associated base metal mineralisation occurring throughout its
length.

The hole returned the following significant intercepts:
e 5457m @ 0.6g/t Au, 0.1% Cu, 0.2% Zn, 0.2% Pb and 5.6g/t Ag (1.1g/t AuEq?) from 108.2m, including:
o 102.0m @ 1.0g/t Au, 0.1% Cu, 0.6% Zn, 0.3% Pb and 7.7g/t Ag (1.7g/t AuEq?) from 243m, including:
= 81.9m @ 1.1g/t Au, 0.1% Cu, 0.8% Zn, 0.4% Pb and 9.2g/t Ag (1.9g/t AuEq?) from 243.0m,

including:
e 30.0m @ 1.3g/t Au, 1.3% Zn, 0.6% Pb and 14.6g/t Ag (2.4g/t AuEq?) from 253.0m,
including:
o 12.0m @ 0.9g/t Au, 2.7% Zn, 1.3% Pb and 22.7g/t Ag (3.2g/t AuEq*) from

253.0m, and
o 21.0m @ 1.6g/t Au, 0.5% Cu, 0.1% Zn and 3.3g/t Ag (2.6g/t AuEq) from 367.0m; and
o 61.4m @ 1.1g/t Au, 0.3% Cu, 0.5% Zn, 0.2% Pb and 5.2g/t Ag (2.0 g/t AuEq?), including:

= 332m @ 1.5g/t Au, 0.4% Cu, 0.8% Zn, 0.4% Pb and 8.0g/t Ag (2.8g/t AuEq?) from 553.2m,
including:

e 10.0m @ 2.8g/t Au, 0.6% Cu and 3.5g/t Ag (3.9g/t AuEq) from 576.4m.
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Figure 2. Plan view map of the Rogozna Project
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ZRSD24154

The hole was drilled at the northern end of the current Resource footprint (Figure 3) and encountered the following
significant zones of mineralisation:

e 355.7m @ 0.7g/t Au, 0.1% Cu, 0.1% Pb and 2.3g/t Ag (1.0g/t AuEqg?') from 189.5m, including:
o 41.7m @ 1.1g/t Au, 0.7% Cu and 2.4g/t Ag (2.4g/t AuEq?) from 436.5m, including:
= 6.0m @ 2.3g/t Au, 2.6% Cu and 6.9g/t Ag (7.1g/t AuEq?) from 472.2m.
ZRSD24156

The hole was drilled towards the northern end of the current Resource footprint (Figure 3) and encountered the
following significant zones of mineralisation:

e 16.0m @ 0.1g/t Au, 0.5% Zn, 1.7% Pb and 13.8g/t Ag (1.2g/t AuEq?) from 43.0m; and
65.8m @ 1.0g/t Au, 0.1% Zn, 0.1% Pb and 2.0g/t Ag (1.1g/t AuEq?) from 281.4m, including:
o 9.2m @ 4.1g/t Au and 0.8g/t Ag (4.1g/t AuEq?) from 336.0m; and
175.7m @ 0.8g/t Au, 0.1% Zn, 0.1% Pb and 1.5g/t Ag (0.9g/t AuEq?) from 381.6m, including:
o 30.0m @ 1.5g/t Au, 0.1% Zn, 0.1% Pb and 2.0g/t Ag (1.7g/t AuEq?) from 456.0m; and
33.7m @ 1.0g/t Au, 0.1% Cu and 1.6g/t Ag (1.1g/t AuEg') from 637.3m, including:
4.0m @ 4.0g/t Au and 2.1g/t Ag (4.0g/t AuEqg?) from 643.3m.
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Figure 3. Plan view map of Shanac showing drill-hole traces, resource outline, key geological features and background gold-
arsenic in soils imagery.
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Figure 4. Cross-section showing drill-hole traces, ZRSD24153 and historical drilling intercepts and geology.
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Figure 6. Cross-section showing drill-hole traces, ZRSD24154 and historical drilling intercepts and geology.

Mineralisation Controls and Style

The skarn-hosted gold and base metals mineralisation encountered in these holes is characterised by extensive
disseminated to semi-massive pyrite, with lesseramounts of chalcopyrite, magnetite, pyrrhotite, sphalerite and galena
(Figures 7to 9).

The higher-grade mineralisation zones encounteredin these holes are hosted within the central structural domain, in
proximity to major NW-trending quartz-diorite dykes, which is consistent with our updated geological model. Similarly
to the southern part of the deposit, strong gold mineralisation also occurs in proximity to the contact between the
skarn and overlying andesitic volcanics.

stricklandmetals.com.au




Figure 8. Core photo of semi-massive sulphides with gold-copper-zinc mineralisation from 248.8m in ZRSD24154 — 1.3g/t Au, 0.5% Cu and
0.2% Zn.
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Figure 9. Core photo of semi-massive sulphides with gold mineralisation from 646m in ZRSD24156 — 3.9g/t Au and 2.9g/t Ag

This release has been authorised by the Company’s Managing Director Mr Paul L’Herpiniere.

— Ends —

For further information, please contact:

Paul L’Herpiniere

Managing Director

Phone: +61 (8) 6317 9875
info@stricklandmetals.com.au
stricklandmetals.com.au

Media Inquiries:

Nicholas Read — Read Corporate
Phone: +61 (8) 9388 1474
info@readcorporate.com.au

stricklandmetals.com.au
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Competent Person’s Statement

The information in this report that relates to Exploration Results for its Rogozna Project is based on information compiled or
reviewed by Mr Paul L’Herpiniere who is the Managing Director of Strickland Metals Limited and is a current Member of the
Australian Institute of Mining and Metallurgy (AusIMM). Mr Paul L'Herpiniere has sufficient experience, which is relevant to the
style of mineralisation and types of deposit under consideration and to the activities undertaken, to qualify as a Competent Person
as defined in the 2012 Edition of the “Australasian Code of Reporting of Exploration Results, Mineral Resources and Ore Reser ves”.
Mr L’Herpiniere consents to the inclusion in the reportof the matters based on the information in the form and context in which
it appears.

The information in this announcement that relates to Mineral Resources has been extracted from various Strickland ASX
announcements and are available to view on the Company’s website at www.stricklandmetals.com.au or through the ASX website
at www.asx.com.au (using ticker code “STK”). The Company confirms that it is not aware of any new information or data that
materially affects the information included in the original market announcement. The company confirms that the form and conte xt
in which the Competent Person’s findings are presented have not been materially modified from the original market
announcement.

Forward-Looking Statements

This announcement may contain certain forward-looking statements, guidance, forecasts, estimates, prospects, projections or
statements in relation to future matters that may involve risks or uncertainties and may involve significant items of subjective
judgement and assumptions of future events that may or may not eventuate (Forward-Looking Statements). Forward-Looking
Statements can generally be identified by the use of forward-looking words such as "anticipate", "estimates", "will", "should",
"could", "may", "expects", "plans", "forecast", "target" or similar expressions and may include, without limitation, statements
regarding plans, strategies and objectives of management, anticipated production and expected costs. Indications of, and guid ance

on future earnings, cash flows, costs, financial position and performance are also Forward Looking Statements.

Persons reading this announcement are cautioned that such statements are only predictions, and that actual future results or
performance may be materially different. Forward-Looking Statements, opinions and estimates included in this announcement are
based on assumptions and contingencies which are subject to change, without notice, as are statements about market and industry
trends, which are based on interpretation of current market conditions. Forward-Looking Statements are provided as a general
guide only and should not be relied on as a guarantee of future performance.

No representation or warranty, express or implied, is made by Strickland that any Forward-Looking Statement will be achieved or
proved to be correct. Further, Strickland disclaims any intent or obligation to update or revise any Forward-Looking Statement
whether as a result of new information, estimates or options, future events or results or otherwise, unless required to do so by
law.

stricklandmetals.com.au
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Table 1: Rogozna JORC Compliant Inferred Mineral Resource Estimates
Shanac Prospect (April 2023)
(0.7g/t AuEq cut-off)

Tonnes AuEq Au Cu Ag Pb Zn AuEq Au Cu Ag Pb Zn
(Moz) (Moz) (kt) (Moz) (kt) (kt)

™y | e e e B ) )

130 11 0.63 0.10 5.1 0.20 0.28 4.63 2.63 130 213 260 364

For Shanac (April 2023) AuEq grade is based on metal prices of gold (US$1,750/0z), copper (US$10,000/t), silver (US$25/0z), | ead (US$2,200/t), znc
(US$3,000/t), and metallurgical recoveries of 80% for all metals. These estimates are based on Strickland’s assumed potential commodity prices and recovery
results from initial and ongoing metallurgical test workand give the following formula for Shanac: AuEq (g/t) =Au (g/t) + 1. 78 x Cu(%) + 0.014 x Ag (g/t) +0.391
X Pb(%) + 0.533 xZn(%). It is the Company’s opinion that all the elements included in the metal equivalents calculations have a reasonable potentid to be
recovered and sold.

Copper Canyon Prospect (October 2021)
(0.4 g/t AuEq cut-off)

Tonnes AuEq Au Cu Ag Pb Zn AuEq Au Cu
(Moz) (Moz) (kt)

™ | @) | @ o B ey (%)

28 0.9 0.4 0.3 = = = 0.81 0.36 84 = = =

For Copper Canyon (October 2023) AuEq grade based on metal prices of gold (US$1,750/0z), copper (US$10,000/t), and metallurgical recoveries of 80% for
both metals. These estimates are based on Strickland’s assumed potential commodity prices and recovery results from initial and on going metallurgical test
work and give the following formula for Copper Canyon: AuEq (g/t) = Au (g/t) + 1.55x Cu (%). Itis the Co mpany’s opinion that all the elements included in the
metal equivalents calculations have a reasonable potential to be recovered and sold.

Please refer to the Company’s ASX announcement dated 17 April 2024 titled: “Acquisition of the 5.4Moz AuEq Rogozna Gold
Project” for full details regarding Shanac and Copper Canyon Mineral Resources which is available on the Company’s website or on
the ASX website using ticker code ASX:STK.

stricklandmetals.com.au




Appendix A - Significant Intercepts

Table 2 - Shanac Significant Intercepts

Collar Coordinates Depth | Orientation Down hole interval (m)
Easting | Northing RL ] Azi/Dip From To Length = AuEq Au
m | (m  (m) (degrees) g/t | it

ZRSD24153 | 472552 | 4767087 | 1171 | 774.2 2350¢/55 108.2 653.9 545.7 1.1 06 |01]02| 02| 56
including - - - - - 243.0 345.0 102.0 1.7 1.0 (01|03 | 06 | 7.7
including - - - - - 243.0 324.9 81.9 1.9 11 (01|04 | 08 | 9.2
including - - - - - 253.0 283.0 30.0 24 1.3 (00|06 | 1.3 | 146
including - - - - - 253.0 265.0 12.0 3.2 09 | 00|13 27 | 227
and - - - - - 367.0 388.0 21.0 2.6 16 (05|00 | 01 | 3.3
and - - - - - 553.2 614.6 61.4 2.0 11 (03|02 | 05 | 5.2
including - - - - - 553.2 586.4 33.2 2.8 15 (04 (04| 08 [ 8.0
including - - - - - 576.4 586.4 10.0 3.9 28 | 06|00| 00| 35
ZRSD24154 | 472540 | 4767282 | 1139 | 970.33 2350/60 189.5 545.2 355.7 1.0 07 |01]01| 00| 23
including - - - - - 436.5 478.2 41.7 2.4 11 | 0.7 | 0.0 | 0.0 2.4
including - - - - - 472.2 478.2 6.0 7.1 23 |26 |00| 00 | 69
ZRSD24156 | 472229 | 4766974 | 1245 | 852.48 55°/60 43.0 59.0 16.0 1.2 01 (00| 17| 05 13.8
and - - - - - 281.4 347.2 65.8 1.1 1.0 (00|01 | 01 [ 2.0
including - - - - - 336.0 345.2 9.2 4.1 41 | 00| 00| 00 | 08
and - - - - - 381.6 557.3 175.7 0.9 08 | 00]01] 01 1.5
including - - - - - 456.0 486.0 30.0 1.7 15 (00 (01| 01 | 2.0
and - - - - - 637.3 671.0 33.7 1.1 1.0 (01 (00| 0.0 | 16
including - - - - - 643.3 647.3 4.0 4.0 40 | 00| 00| 00 | 21

For Shanac (April 2023) AuEq grade is based on metal prices of gold (US$1,750/0z), copper (US$10,000/t), silver (US$25/oz), lead (USS$2,200/t), zinc (US$3,0004),
and metallurgical recoveries of 80% for all metals. These estimates are based on ZRR’s assumed potential commodity prices and recovery results from initial and
ongoing metallurgical test work and give the following formula: AuEq (g/t) =Au (g/t) + 1.78 x Cu(%) +0.014 x Ag (g/t) +0.391 xPb(%) + 0.533 x Zn(%).1tis the Company's
opinion that all the elements included in the metal equivalents calculations have a reasonable potential to be recovered and sold.

stricklandmetals.com.au
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