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METALS LIMITED ASX Announcement

Rogozna Gold and Base Metals Project, Serbia — Drilling Update

SIGNIFICANT NEW GOLD DISCOVERY AT ROGOZNA:
40.3m @ 2.6g/t Au including 12.0m @ 5.7g/t Au AT KOTLOVI

New discovery sits just 350m from Medenovac, reinforcing the exceptional growth potential at Rogozna

Highlights:

Significant new body of gold and base metal mineralisation discovered in two scout exploration
holes, ZRSD24158 and ZRSD24163, at the Kotlovi Prospect, ~350m west of the Medenovac deposit.
Significant intercepts from these initial scout holes include:
o) ZRSD24158:
= 23.2m @ 1.3g/t AuEq?! from 661.8m; and
= 17.0m @ 3.5g/t AuEq! from 744.7m, including 11.0m @ 4.6g/t AuEq! from 750.7m.
o) ZRSD24163:

= 15.6m @ 2.0g/t AuEq! from 391.5m; and

= 47.4m @ 1.2g/t AuEq! from 462.7m, including 10.0m @ 2.7g/t AuEq?! from 477.4m; and

= 40.3m @ 2.6g/t Au from 558.1m, including 12.0m @ 5.7g/t Au from 584.4m.
The mineralisation encountered remains completely openin all directions, including up-dip towards
surface, where the presence of outcropping limestone indicates strong potential for shallow
mineralisation.
Available datasets indicate that the dimensions of the Kotlovi target volume are ~500m long x~200m
wide x ~700m vertical.
The Kotlovi discovery will be followed up with additional drilling to further delineate the scale and
geological controls of the mineralised body and lay the foundations for resource delineation drilling.
Drilling continues with four rigs operating across the Rogozna Project, with assay results pending for
multiple holes, including the initial up-dip extensional holes completed at the Gradina Prospect.
Strickland remains extremely well-funded, with $41.1 million in cash and NST shares as at the end of
the September Quarter.

Overview

Strickland Metals Limited (ASX: STK) (Strickland or the Company) is pleased to advise that it has discovered a significant
new body of gold and base metal mineralisation during scout exploration drilling outside the known resources and
deposits at its 100%-owned ~5.44Moz AuEq Rogozna Gold and Base Metals Project? in Serbia (Figure 1).

The Company’s maiden diamond drilling program at the Kotlovi Prospect has returned exciting assay results fromtwo
scout holes, confirming a significant new discovery. Kotloviis located just 350m west of the MedenovacProspect, one
of four large-scale skarn-hosted gold and base metals deposits defined to date at Rogozna.

1For Kotlovi, AuEq grade is based on metal prices of gold (US$1,750/0z), copper (US$10,000/t), silver (US$25/0z2), lead (USS$2,200/t), zinc (US$3,000/t), and
metallurgical recoveries of 80% for all metals. These estimates are based on ZRR's assumed potential comm odity prices and recovery results frominitial and ongoing
metallurgical test workand give the following formula: AuEq (g/t) =Au (g/t) + 1.78 x Cu(%) + 0.014 x Ag (g/t) +0.391 x Pb(%) + 0.533 x Zn(%). It is the Company's
opinion that all the elements included in the metal equivalents calculations have a reasonable potential to be recovered and sold.

2Refer to “Table 1: Rogozna JORC Inferred Mineral Resource Estimates” at the end of this release for further details regarding the Rogozna Resource.
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Strickland’s Managing Director, Paul L’Herpiniere, said: “Our exploration teamin Serbia has done it again! This is the
third discovery made at Rogozna in the past four years, which is testament to the skill and dedication of our team
combined with the incredible scale and geological potential of this exceptional project.”

“The Kotlovi discovery is a particularly satisfying one for our team, as to deliver a >100 GxM intercept in the first
exploration holes into a large new targetis a rare achievement! Kotlovihas long been recognised for its potential since
mapping and sampling of historical surface workings was undertaken by the team in 2022 and these drilling results
furthervalidate ourtargeting approach. It also provides the team with a great sense of pride to make this first discovery
under the Strickland Metals banner.”

“Given its proximity to Medenovac—the potential of which itself has been highlighted in recent drilling announcements
— there is a real possibility that these two bodies of mineralisation may be connected, which bodes well forthe overall
resource potential of this system. We now turn our attention to the planning of follow-up holes into this exciting
discovery, with the aim of scoping out its ultimate scale, determining the geological controls on higher-grade
mineralisation zones and testing the very real potential for the mineralisation extending much closer to surface.”

“Rogozna continues to stamp its credentials as a genuinely Tier-1 asset with multiple existing and emerging deposits,
plus a rapidly growing discovery and exploration pipeline — all within an incredibly under-explored 184km? licence
footprint.”
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Figure 1. Rogozna Project location map.
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Exploration Update

Scout exploration holes ZRSD24158 and ZRSD24163 were designed to test a large target volume situated beneath
historical surface workings, a multi-element soil geochemical anomaly and spatially coincident induced polarisation (IP)
low resistivity anomaly. The spatial relationship between surface geochemical and IP anomalism is a common feature
of all the main deposits currently identified at Rogozna, with the IP anomalism being associated with zones of sulphide-
bearing argillic alteration within the volcanic cover sequence, located either directly above or adjacent to the
underlying skarn-hosted gold and base metals mineralisation.

ZRSD24158 was designed tointersectthe NWand NE structural trends which are related to the key structural controls
on mineralisation at Rogozna. Mineralisation was first encountered at a downhole depth of 581.4m and continued
towards the end of hole at 775.4m.

ZRSD24163 was initially designed to test the same NW and NE structural trends, ~200m along strike to the SE of
ZRSD24158, with a planned azimuth of 90 degrees. Following the visual recognition of the mineralised zones within
ZRSD24158, the azimuth and dip of the second hole were adjusted to test for an up-dip extension ~300m above the
mineralisation zones encountered in the earlier hole. Within ZRSD24163, mineralisation was initially encountered ata
downhole depth of 365.5m, continuing to a downhole depth of 598.4m.

The significant mineralised intercepts from these initial two holes include:
ZRSD24158:
e 23.2m @ 1.3g/t AuEq?! from 661.8m (0.4g/t Au, 2.6g/t Ag, 0.2% Cu, 0.1% Pb, 0.6% Zn); and
e 17.0m @ 3.5g/t AuEq! from 744.7m (1.5g/t Au, 2.4g/t Ag, 0.8% Cu, 0.9% Zn), including:
o 11.0m @ 4.6g/t AuEg?! from 750.7m (2.0g/t Au, 3.2g/t Ag, 1.1% Cu, 1.0% Zn).
ZRSD24163:
e 15.6m @ 2.0g/t AuEq?! from 391.5 (1.1 g/t Au, 4.7g/t Ag, 0.3% Cu, 0.2% Pb, 0.3% Zn); and
e 47.4m @ 1.2g/t AuEq? from 462.7m (0.5g/t Au, 7.7g/t Ag, 0.1% Cu, 0.2% Pb, 0.8% Zn), including:
o 10.0m @ 2.7g/t AuEq* from 477.4m (1.2g/t Au, 17.6g/t Ag, 0.2% Cu, 0.3% Pb, 1.6% Zn); and
e 40.3m @ 2.6g/t Au from 558.1m, including:
o 12.0m @ 5.7g/t Au from 584.4m

While the mineralisation in these initial scout holes was encountered at down-hole depths ranging from ~365m to
~775m, it is important to note that this does not necessarily indicate the actual depth of the top of the deposit. When
drilling these large target volumes for the first time, the exploration team utilise s existing access tracks to minimise
the environmental disturbance. Once anew body of mineralisation is identified at depth, the exploration team is then
able to plan optimal collar positions for follow-up drilling to test the strike and vertical extents of the mineralisation,
including “chasing” the mineralisation up-dip to determine how close it gets to surface.

Available datasets indicate that the dimensions of the Kotlovi target volume are ~500m long x~200m wide x ~700m
vertical. With such a large target volume, it is relatively rare for one of the first exploration holes to deliver a >100
GxMiintercept, such asthe 40.3m @ 2.6g/t Auin ZRSD24163. Forcomparison, the first >100 GxM intercepts of higher-
grade mineralisation at Shanac and Medenovac were the 10" and 13" holes respectively. This aspect of the Kotlovi
discovery provides further encouragementthat this prospect has the potential to host extensive zones of high-grade
mineralisation.

stricklandmetals.com.au
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Figure 2. Plan view geological map of the Rogozna Project.

Mineralisation Controls and Style

The presence of multiple different styles and host rocks of mineralisation occurring over a vertical extent of ~500m is
extremely encouraging for the overall potential of the Kotlovi prospect. The bulk of the mineralisation encountered in
these holes is hosted by green garnet skarn, characterised by disseminated pyrite, chalcopyrite and sphalerite (Figure
5).

Gold-only mineralisation, including the high-grade intercept of 12.0m @ 5.7g/t Au from 584.4m, is hosted in endoskam
—an altered and veined intrusive (Figure 6) that was encountered from a downhole depth of 578.4m in ZRSD24163.
High-grade gold mineralisation in endoskarn is a relatively rare style of mineralisation at Rogozna, with only a few
narrow intervals of similar mineralisation encountered at Shanac.

The intercept of 15.6m @ 2.0g/t AuEq?! from 391.5 in ZRSD24163 is associated with a magmatic polymictic breccia
containing clasts of massive pyrite and chalcopyrite (Figure 7). Mineralised breccia bodies such as these are geologicaly
important features, as the mineralised clasts have been transported by magmaticfluids through structures connected
to an underlying or proximal source of massive sulphide mineralisation. Locating this potential high-grade massive
sulphide source will be a focus of future follow-up exploration.

stricklandmetals.com.au




While it is too early in the exploration cycle to definitively detail the mineralisation controls at Kotlovi, the major
structural trends appear to correlate with those seen at Medenovac, just 350m to the east and these potential controls
will be further evaluated by subsequent drilling.
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Figure 3. Plan view map of the Kotlovi and neighbouring Medenovac Prospects, showing drill traces, projected volumes of drill-
defined mineralisation, historical workings and background gold + arsenic in soil geochemical response.
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Figure 4. Kotlovi Prospect cross-section view showing drill-holes ZRSD24158 and ZRSD24163.
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Figure 5. Skarn-hosted gold-copper-zinc-silver mineralisation associated with disseminated and blebby chalcopyrite from 755.4m downhole
depth in ZRSD24158 - 2.6g/t Au, 1.5% Cu, 0.8% Zn and 3.4g/t Ag.

Figure 6. Gold-only mineralisation associated with quartz-carbonate veining in endoskarn from 595.5m downhole depth in ZRSD24163 —
5.3g/t Au.

stricklandmetals.com.au




Figure 7. Breccia-hosted gold-copper-zinc-lead-silver mineralisation with massive sulphide clasts from 394.4m downhole depth in ZRSD24163
—0.9g9/t Au, 0.6% Cu, 0.8%Zn, 0.3% Pb and 7.2g/t Ag.

Next Steps

The explorationteam has turnedits attentionto the planning of follow-up drilling to scope out the potential scale of
the Kotlovimineralised body, including testing for up-dip extensionsto determine how close the mineralisation gets to
surface. The presence of outcropping limestone, as opposed to volcanics, located directly above the mineralised drill
intercepts indicates that the mineralisation may extend relatively close to surface.

Four rigs continue to drill across the Rogozna Project, with two rigs currently testing for further up-dip extensions to
mineralisation at Gradina, one rig testing for porphyry-related mineralisation at Jezerska Reka and one rig conducting
exploration on targets proximal to our existing skarn-hosted deposits.

Assays for multiple holes, including the initial two extensionalholes from Gradina are keenly awaitedand the Company
looks forward to updating the market with these results in coming weeks.

This release has been authorised by the Company’s Managing Director Mr Paul L’Herpiniere.

— Ends —

For further information, please contact:
Investors:

Paul L’Herpiniere

Phone: +61 (8) 6317 9875
info@stricklandmetals.com.au
stricklandmetals.com.au

Media Inquiries:

Nicholas Read — Read Corporate
Phone: +61 (8) 9388 1474
info@readcorporate.com.au
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Competent Person’s Statement

The information in this report that relates to Exploration Results for its Rogozna Project is based on information compiled or
reviewed by Mr Paul L’Herpiniere who is the Managing Director of Strickland Metals Limited and is a current Member of the
Australian Institute of Mining and Metallurgy (AusIMM). Mr Paul L’'Herpiniere has sufficient experience, which is relevant to the
style of mineralisation and types of deposit under consideration and to the activities undertaken, to qualify as a Competent Person
as defined in the 2012 Edition of the “Australasian Code of Reporting of Exploration Results, Mineral Resources and Ore Reser ves”.
Mr L’Herpiniere consents to the inclusion in the reportof the matters based on the information in the form and context in which
it appears.

The information in this announcement that relates to Mineral Resources has been extracted from various Strickland ASX
announcements and are available to view on the Company’s website at www.stricklandmetals.com.au or through the ASX website
at www.asx.com.au (using ticker code “STK”). The Company confirms that it is not aware of any new information or data that
materially affects the information included in the original market announcement. The company confirms that the form and conte xt
in which the Competent Person’s findings are presented have not been materially modified from the original market
announcement and that all material assumptions and technical parameters underpinning the Mineral Resources in the relevant
market announcement continue to apply and have not materially changed.

Forward-Looking Statements

This announcement may contain certain forward-looking statements, guidance, forecasts, estimates, prospects, projections or
statements in relation to future matters that may involve risks or uncertainties and may involve significant items of subjective
judgement and assumptions of future events that may or may not eventuate (Forward-Looking Statements). Forward-Looking
Statements can generally be identified by the use of forward-looking words such as "anticipate", "estimates", "will", "should",
"could", "may", "expects", "plans", "forecast", "target" or similar expressions and may include, without limitation, statements
regarding plans, strategies and objectives of management, anticipated production and expected costs. Indications of, and guid ance

on future earnings, cash flows, costs, financial position and performance are also Forward Looking Statements.

Persons reading this announcement are cautioned that such statements are only predictions, and that actual future results or
performance may be materially different. Forward-Looking Statements, opinions and estimates included in this announcement are
based on assumptions and contingencies which are subject to change, without notice, as are statements about market and industry
trends, which are based on interpretation of current market conditions. Forward-Looking Statements are provided as a general
guide only and should not be relied on as a guarantee of future performance.

No representation or warranty, express or implied, is made by Strickland that any Forward-Looking Statement will be achieved or
proved to be correct. Further, Strickland disclaims any intent or obligation to update or revise any Forward-Looking Statement

whether as a result of new information, estimates or options, future events or results or otherwise, unless required to do so by
law.

stricklandmetals.com.au
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Table 1: Rogozna JORC Inferred Mineral Resource Estimates
Shanac Prospect (April 2023)
(0.7g/t AuEq cut-off)

Tonnes AuEq Au Cu Ag Pb Zn AuEq Au Cu Ag Pb Zn

v e e | oo | B e e | (M | Mo |y (Mo gy

130 11 0.63 0.10 5.1 0.20 0.28 4.63 2.63 130 213 260 364

For Shanac (April 2023) AuEq grade is based on metal prices of gold (US$1,750/0z), copper (US$10,000/t), silver (US$25/0z), lead (US$2,200/t), znc
(US$3,000/t), and metallurgical recoveries of 80% for all metals. These estimates are based on Strickland’s assumed potential commodity prices and recovery
results from initial and ongoing metallurgical test workand give the following formula for Shanac: AuEq (g/t) =Au (g/t) + 1. 78 x Cu(%) + 0.014 x Ag (g/t) +0.391
X Pb(%) + 0.533 xZn(%). It is the Company’s opinion that all the elements included in the metal equivalents calculations have a reasonable potential to be
recovered and sold.

Copper Canyon Prospect (October 2021)
(0.4 g/t AuEq cut-off)

Tonnes AuEq Au Pb Zn AuEq Au Cu Ag Pb Zn

(Moz) | (Moz) (Moz)

(kt)

(Mt) (g/t) | (g/t) (%) (%) (kt) (kt)

28 0.9 0.4 0.3 = = = 0.81 0.36 84 = = =

For Copper Canyon (October 2023) AuEq grade based on metal prices of gold (US$1,750/0z), copper (US$10,000/t), and metallurgical recoveries of 80% for
both metals. These estimates are based on Strickland’s assumed potential commodity prices and recoveryresults from initial and ongoing me tallurgical test
work and give the following formula for Copper Canyon: AuEq (g/t) = Au (g/t) + 1.55x Cu (%). Itis the Company’s opinion that all the elements included in the
metal equivalents calculations have a reasonable potential to be recovered and sold.

Please refer to the Company’s ASX announcement dated 17 April 2024 titled: “Acquisition of the 5.4Moz AuEq Rogozna Gold
Project” for full details regarding Shanac and Copper Canyon Mineral Resources which is available on the Company’s website or on
the ASX website using ticker code ASX:STK.

stricklandmetals.com.au
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Appendix A - Significant Intercepts

Table 2 - Kotlovi Significant Intercepts

Collar Coordinates | Depth | Orientation | Down hole interval (m)
Hole 1D Easting | Northing Azi/Dip
(m) (m) (degrees)
ZRSD24158 | 468809 | 4770205 989.6 775.4 090°/60 661.8 685.0 23.2 1.3 0.4 0.2 0.1 0.6 2.6
and 744.7 761.7 17.0 3.5 1.5 0.8 - 0.9 2.4
including 750.7 761.7 11.0 4.6 2.0 1.1 - 1.0 3.2
including 754.7 756.7 2.0 5.7 2.6 1.5 - 0.8 3.4

ZRSD24163 | 468956 | 4770052 1050.5 693.5 065°/55 391.5 407.1 15.6 2.0 1.1 0.3 0.2 0.3 4.7

including 3934 395.4 2.0 2.6 0.9 0.6 0.3 0.8 7.2
and 462.7 510.1 47.4 1.2 0.5 0.1 0.2 0.8 7.7
including 477.4 487.4 10.0 2.7 1.2 0.2 0.3 1.6 17.6
and 558.1 598.4 40.3 2.7 2.6 ° = = 3.2
including 584.4 596.4 12.0 5.8 5.7 ° = = 5.5
including 594.4 596.4 2.0 5.4 5.3 - - - 5.9

For Kotlovi, AuEq grade is based on metal prices of gold (USS$1,750/0z), copper (USS$10,000/1), silver (US$25/0z), lead (US$2,200/t), zinc (USS$3,000/t), and metallurgical
recoveries of 80%for all metals. These estimates are based on ZRR’s assumed potential commodity prices and recovery results frominitial and ongoing metallurgical
test work and give the following formula: AuEq (g/t) =Au (g/t) + 1.78 x Cu(%) + 0.014 x Ag (g/t) +0.391 x Pb(%) + 0.533 x Zn(%). It is the Company’s opinion thatall the
elements included in the metal equivalents calculations have a reasonable potential to be recovered and sold.

stricklandmetals.com.au
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