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METALS LIMITED ASX Announcement

Rogozna Gold and Base Metals Project, Serbia — Exploration Update

EXCITING NEW GROWTH TARGETS EMERGING WITH STRONG IP ANOMALIES

DEFINED AT JEZERSKA REKA AND OBRADOV POTOK

New target areas located directly along strike from the current 5.4Moz AuEq Mineral Resource

Highlights:

Strong and extensive chargeability anomalism identified within the Jezerska Reka and Obradov
Potok target areas from recently acquired IP survey data.

The newly identified IP anomalies are larger and have a stronger IP response than the anomalies
which are spatially associated with the cornerstone 4.6Moz AuEq Shanac! and 0.8Moz AuEq
Copper Canyon! deposits (see Long Section in Figure 1).

A recent review of historical drilling at Jezerska Reka has identified porphyry-related alteration
andveining, confirming it asa high-priority target for porphyry-hosted copper-gold mineralisation.
Drilling continues across Rogozna with four rigs currently drilling at Shanac, Medenovac and
Gradina. Drilling is scheduled to commence at Jezerska Reka in coming weeks.

Assays from new holes completed at Medenovac, Kotlovi and Shanac expected in coming weeks.
Multiple pathways to rapid resource growth and discovery now confirmed at Rogozna.

Introduction

Strickland Metals Limited (ASX: STK) (Strickland or the Company) is pleased to advise that it has identified significant
new near-term exploration targets at its 100%-owned Rogozna Gold and Base Metals Projectin Serbia (Figures 1 & 2).
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Figure 1. Long Section view of the Rogozna Project, from Jezerska Reka through to Shanac (view looking NW), showing new IP
chargeability anomalies, current mineralisation block models and gold + arsenic in soil response draped on topography.

1Refer to “Table 1: Rogozna JORC Inferred Mineral Resource Estimates” at the end of this release for further details regarding the Rogozna Resource.
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Strickland’s Managing Director, Paul L’'Herpiniere, said: “The new IP survey data has increased our confidence that the
Jezerska Reka and Obradov Potok target areas have the potentialto host significant bodies of mineralisation, opening
up another exciting new avenue for discovery and growth at Rogozna.

“All of the currently drill-defined deposits on the neighbouring licence are spatially associated with IPanomalies, which
map alteration-related disseminated sulphides within the volcanic cover either above or in proximity to the underlying
deposits.

“The IP anomalism at Jezerska Reka and Obradov Potok is more laterally extensive and of stronger tenor than similar
anomalies at Shanac, Copper Canyon and Gradina, while the strong spatial coincidence of the se IP anomalies with multi-
element geochemical anomalies in soils provides further evidence of their discovery potential.

“The Company recently engaged renowned porphyry expert, Dr David Cooke, to conduct an independent technical
review of the porphyry copper-gold potential of the Project. His review confirmed that the single historical hole? drilled
into the Jezerska Reka target in 2023 encountered extensive porphyry-related alteration and veining. This coupled with
the newly-defined IP anomalism supports our decision to fast-track drilling at Jezerska Reka by moving one of the rigs
to test it in the coming weeks.”
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Figure 2. Plan view map of the Rogozna Project

2Refer to ASX announcement dated 17 April 2024.
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Exploration Update

Processedresults have beenreceived from the recently completed IP geophysical survey conducted overthe Jezerska
Reka and Obradov Potok Prospects at Rogozna.

The IP survey was designed to test the electrical properties of the Obradov Potok and Jezerska Reka Prospects, where
previous work identified widespread gold, copper, lead, zinc, arsenic, molybdenum and bismuth anomalism in soils
associated with extensive hydrothermal alteration at surface.

Both prospects sit within a major NE to SW-trending structural zone which also hosts the major deposits of Shanac,
Copper Canyon and Gradina immediately along strike to the north-east, where the current ~5.4Moz AuEq Mineral
Resource has been defined by drilling to date across two deposits (Shanac and Copper Canyon).

At Jezerska Reka, a large, roughly circular IP chargeability anomaly, measuring ~600m x 900m in plan view and with a
depth extent of ~400 metres (depth limit of the survey), has been identified based on a50mV/V IP response (Figures 1
and 3).

The anomalism commences near-surface and is spatially coincident with strong multi-element geochemicalanomalism
in soils and outcropping advanced argillic alteration.

At Obradov Potok, six discrete IP chargeability anomalies have been identifiedbasedon a 50mV/V response. The largest
anomalyis roughly 1,200 metres long and up to 400 metres wide, with a north-west trend. It commences at adepth of
~ 60m, with the strongest part of the anomaly having a depth extent of ~120 metres.

The remaining five identified IP chargeability anomalies are in the range of 100 — 300 metres long, 100 — 150 metres
wide and commence at depths of ~ 50 to 100 metres, with depth extents of 100 — 200 metres. All the IP chargeability
anomalies at Obradov Potok are spatially coincident with multi-element geochemicalanomalism defined by historical
soil sampling.
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Figure 3. Plan view map showing the southern part of the Rogozna Project, with prospects and deposits (including block models)
IP chargeability anomalies and background gold + arsenic in soil response draped on topography.
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Of furthersignificance is the strength of the IP chargeability responses at both Jezerska Reka and Obradov Potok, with
IP responses of up to 60mV/V occurring within very large zones of >20mV/V.

By comparison, the IP chargeability anomalies that are spatially associated with mineralisation at the Shanac, Copper
Canyonand Gradina depositsare in the order of 15 — 20mv/V, indicating that the newly-identified Jezerska Rekaand
Obradov Potok anomalies are roughly three times stronger in magnitude.

Technical Review

Zlatna Reka Resources (Strickland Metals’ 100%-owned Serbian subsidiary) drilled a single hole to test the Jezerska
Rekageochemicalanomalyin 2023, intersecting extensive alteration and veining from surface to adown-hole depthof
~821m, including a 92m-thick interval with 0.4g/t Au from 484m within drillhole ZRJD230013 (Figure 4).

The low-grade gold mineralisation was hosted within an anomalously thick sequence of andesitic volcanics, adjacent
to an altered porphyry intrusion. Within the porphyry intrusion, the copper and molybdenum content increased to
anomalous levels (200 to 500ppm Cu, 10 to 60ppm Mo) before the hole had to be abandoned due to difficult drilling
conditions.
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Figure 4. Cross-section view of Jezerska Reka hole ZRJD23001.

As part of its ongoing exploration effort, the Companyrecently engaged renowned porphyry expert, Dr David Cooke to
conduct an independent review of the porphyry-related copper-gold potential of the Rogozna Project.

Dr Cooke’s technical review has vastly improved the Company’s technical understanding of the porphyry -potential and
confirmed the following specifically in relation to the Jezerska Reka Prospect:

3Refer to ASX announcement dated 17 April 2024.
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“A porphyry Au-Cu-styleintrusive and brecciacomplex was intersected at Jezerska Rekain drillhole ZRID23001. Biotite -
magnetite altered diorite intrusions, locally with porphyry-style M, A, B and D vein stockworks (Figure 5) and related
biotite-altered magmatic hydrothermal breccias, and rare unidirectional solidification textures, wereintersected below
500-600 m of phyllic-altered volcanic rocks and breccias. ZRJD23001 demonstrates that the Rogozna district has
potential for porphyry-style mineralisation centres, in addition to the skarn deposits and intermediate sulfidation veins
discovered to date. It is possible that the skarns and epithermal veins at Shanac, Copper Canyon, Gradina and
Medenovacare parts of larger porphyry-centered mineral systems, with the potential for porphyry-style mineralisation
at depth”.

Figure 5. Core photo showing D vein stockworks in potassic-altered porphyry, from 792m depth in ZRJD23001.

Next Steps

With the additional evidence provided by the newly defined IP chargeability anomalies, the Company will be moving
one of its rigs to commence drilling of the Jezerska Reka target in coming weeks.

In the meantime, Strickland Metals looks forward to updating the market with assay results from several recently
completed holes at Medenovac, Kotlovi and Shanac as they come to hand in the coming weeks.

This release has been authorised by the Company’s Managing Director Mr Paul L’Herpiniere.

— Ends —
For further information, please contact:

Paul L’Herpiniere

Managing Director

Phone: +61 (8) 6317 9875
info@stricklandmetals.com.au
stricklandmetals.com.au

Media Inquiries:

Nicholas Read — Read Corporate
Phone: +61 (8) 9388 1474
info@readcorporate.com.au
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Competent Person’s Statement

The information in this report that relates to Exploration Results for its Rogozna Project is based on information compiled or
reviewed by Mr Paul L’Herpiniere who is the Managing Director of Strickland Metals Limited and is a current Member of the
Australian Institute of Mining and Metallurgy (AusIMM). Mr Paul L'Herpiniere has sufficient experience, which is relevant to the
style of mineralisation and types of deposit under consideration and to the activities undertaken, to qualify as a Competent Person
as defined in the 2012 Edition of the “Australasian Code of Reporting of Exploration Results, Mineral Resourcesand Ore Reserves”.
Mr L’Herpiniere consents to the inclusion in the report of the matters based on the information in the form and contextin which
it appears.

The information in this announcement that relates to Mineral Resources has been extracted from various Strickland ASX
announcements and are available to view on the Company’s website at www.stricklandmetals.com.au or through the ASX website
at www.asx.com.au (using ticker code “STK”). The Company confirms that it is not aware of any new information or data that
materially affects the information included in the original market announcement. The company confirms that the form and context
in which the Competent Person’s findings are presented have not been materially modified from the original market
announcement.

Forward-Looking Statements

This announcement may contain certain forward-looking statements, guidance, forecasts, estimates, prospects, projections or
statements in relation to future matters that may involve risks or uncertainties and may involve significant items of subjective
judgement and assumptions of future events that may or may not eventuate (Forward-Looking Statements). Forward-Looking
Statements can generally be identified by the use of forward-looking words such as "anticipate", "estimates", "will", "should",
"could", "may", "expects", "plans", "forecast", "target" or similar expressions and may include, without limitation, statements
regarding plans, strategies and objectives of management, anticipated production and expected costs. Indications of, and guid ance

on future earnings, cash flows, costs, financial position and performance are also Forward Looking Statements.

Persons reading this announcement are cautioned that such statements are only predictions, and that actual future results or
performance may be materially different. Forward-Looking Statements, opinions and estimates included in this announcement are
based on assumptions and contingencies which are subject to change, without notice, as are statements about market and industry
trends, which are based on interpretation of current market conditions. Forward-Looking Statements are provided as a general
guide only and should not be relied on as a guarantee of future performance.

No representation or warranty, express or implied, is made by Strickland that any Forward-Looking Statement will be achieved or
proved to be correct. Further, Strickland disclaims any intent or obligation to update or revise any Forward-Looking Statement
whether as a result of new information, estimates or options, future events or results or otherwise, unless required to do so by
law.

stricklandmetals.com.au
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Table 1: Rogozna JORC Compliant Inferred Mineral Resource Estimates
Shanac Prospect (April 2023)
(0.7g/t AuEq cut-off)

Tonnes AuEq Au Cu Ag Pb Zn AuEq Au Cu Ag Pb Zn
(Moz) (Moz) (kt) (Moz) (kt) (kt)

™y | @ e@n e B e )

130 11 0.63 0.10 5.1 0.20 0.28 4.63 2.63 130 213 260 364

For Shanac (April 2023) AuEq grade is based on metal prices of gold (US$1,750/0z), copper (US$10,000/1), silver (US$25/0z), | ead (US$2,200/t), zinc
(USS$3,000/1), and metallurgical recoveries of 80% for all metals. These estimates are based on Strickland’s assumed potential commodity prices and recovery
results from initial and ongoing metallurgical test workand give the following formula for Shanac: AuEq (g/t) =Au (g/t) + 1. 78 x Cu(%) + 0.014 x Ag (g/t) +0.391
X Pb(%) + 0.533 xZn(%). It is the Company’s opinion that all the elements included in the metal equivalents calculations have a reasonable potential to be
recovered and sold.

Copper Canyon Prospect (October 2021)
(0.4 g/t AuEq cut-off)

Tonnes AuEq Au Cu Ag Pb Zn AuEq Au Cu

M) | @) e o) | B ) ) | Med | (Mez) (kt)

28 0.9 0.4 0.3 = = = 0.81 0.36 84 = = =

For Copper Canyon (October 2023) AukEq grade based on metal prices of gold (US$1,750/0z), copper (US$10,000/t), and metallurgical recoveries of 80% for
both metals. These estimates are based on Strickland’s assumed potential commodity prices and recovery results from initial and on going metallurgical test
work and give the following formula for Copper Canyon: AuEq (g/t) = Au (g/t) + 1.55x Cu (%). Itis the Company’s opinion that all the elements included in the
metal equivalents calculations have a reasonable potential to be recovered and sold.

Please refer to the Company’s ASX announcement dated 17 April 2024 titled: “Acquisition of the 5.4Moz AuEgq Rogozna Gold
Project” for full details regarding Shanac and Copper Canyon Mineral Resources which is available on the Company’s website or on
the ASX website using ticker code ASX:STK.

stricklandmetals.com.au
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